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=The Parsche clan’s push for control is
w— adding to Volkswagen's mounting woes;
= threatening the automaker's recovery

o maintain the elout of
Europe's mosl powarful
= autemetive dynasty, Hans

<= Piach borrowed
monEy 12017 fo by 11 billinn s
= 4§14 bl lton) snan-smmemnmy'g
- from his brother
Frmerchalrm
A=

Whiile H!t" helped avertime i

= oo Internal feid At ihe time,
i 15 Michel evenmare rel ant

= on aleady Aividends romn VW o repay
the deli. Now wiih the financial
tion rJl II = GLI’DInJ utemaker
dants ol

= Fu:
= = the V\'\' L“cull.—. are wn]’msllmp fresh
trainsan their cash fows,

B= Liguidity crunch?

lans Michel, 83,
ho helps lead the
——=clan that controls

Burape's largest
automoker, may face
== prossure to maintain

o
payments on the
= loan If payouats from
&= VW and its alfihates

decline inther, aoeording
= 1o paapks familiar with the
9= situation.
= Porsche Automobil Helding, the
- Hsten entity that contreds thetr major
'\_.a—? AsERE, sl 1E AN T have Informanon
= onhe finaneial sruation of iy
- mernbers of the clan and declin
[2= eomment further, Valkswagen also
eckined Iooomment.
Volkswizen Is a povernance mess,”

Ferdinand Ofiver

and Wolfgang
Porsche irl ght)

- K1’ Panache:

‘Behind an auto dynasty’

cash. g

caid Serden
Deeani
profecsor
of parporate ;

senonl in Dusseldart. “The
company needs to do the
unthinkable, which is to

Bk stulrs 1l i ves]
#5 mueh as possibie [ len't

think the fimily & ey for
thua
The clan's stake in Porscl
Holding i= now werthabout
down mere than $3 billion since the
Porsche spurtscar maker was listed n
lanbe 2022, AtleastFL billion bn dividends
over Lhal period has helped
cushion the blow.
Money iz anlikely 1o
continue to flow like in
the pinat, Alrendy this
vear, the proceeds
paid cut by Porache
Holding doclined by
25 por cent, and the
Porscho brand has
sald iis dividend will
b signifizantby lowor”
nextyear,

Cautious approach
Therongh their holding company,
rthe ranghly thres-dozen-mamber
clan contrals most of Volkswsgen's
veting shares and holdsa blocking

orsche (left)

Aftar Parsche Luhl 2B o take
over VW, the fam ly shiled woward
salepuarding e status que,

Legal battle
Arrlv Winehouses
thar nas cefended

his lawsui agains [he
late singer’s friends for
auctoring hor clothes

T toan They sided with VW
CED Martin Winterkorn
over Ferdinand Piéch in
A POWET SIFUEE wily 10
Bring [ntr Torsche
chief Maithias Milller insteer

VWaller thediese scandal.
Led by Hans Michel and £2-vear-old

'ﬁ e, with izputs from
2 Ferdinamd Oliver Porsche, Peler

m Daniel]l Porsche and desef Michael

£ Ahorner, the Fumily's leadership is
fnown for its ceutions, consensus-
drivenstyle.

Though old tensions between the
Pa s and Pidch branches have
easzed after the buyout and Ferdinand
DPideh's death, the family remaing
dominstod by older bora. Hans

Three Director Posts Likely to be -
Cutas I0CEyes Board Revamp -

Move aimed at consolidating responsibilities and trimming leadership lavers -

KalpanaPathak

Mumbai: The oil ministry is planning a

miajar restrudtue ing of the baard of Tn-
Corperation Lid (IGC LY. (he co
fargeat oil refinar and retater,

dign0
untry's b

snll people Familiar with the dovelop
ment. Thisentalls sliminatinghresd -
rector-leve] posltionsas partofl an orga-
nisational revomp the people said T“lec

posithons are director (pipoli
TECTOT (RREATCH and develapment )
development)

The t-member 10CL board carren
camprisos sty wholo-time sxecutiv
TECtOTS, W gnvernment-nominated d
s noeexecutive inde-
ministry and
10CL didn't respond to cmail querics.
The President of [ndis holds a 515
stake In IOCL with the rest held puble

lrecior(bsln

rectors, and th
pendentdirectn

hea

ely.
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with the matter said the oil
alm 18 o con

ges nine refineries, a
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rd official said
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werooriginally slated for October 8, fol
fowing an announcement made an Sep- =
tember 2

si| (Ind
¥ RS L1

ntly, Arvind Bumar director (c
Fiserles) at IOCL {s handling the add
tionalcharge of diver pelines)

Theail mi "E S coimeata tme
when publicsecter enlerprises scross
eortors oro undor increasing prossure

the government's

e pra Lo

ntarvinwe schodis-

ling oy neand biast alth.
cleney
Fur I0CL, which play: itleal rale
in India's energy socarity—from rofi
ring capasity and fuel mafa il ing to pee-
rochemicals and pipeling lagisics—a
reconfiguration of its top leadersh,
could have far renching implicotions =
ot itz performanes, accerding to lOCL =
offictals. 2

The inrerviews

Michel — who sits on the bosrds of
Porsche Helding, Velks wagon, omd tho
Porzehe and Andi brandz — bought
out his brother alwer the latter was
pushed sut ag VW chairman and
sought focut ties

A February filing shows
hig investment firm, HME
Vermigensverwaliung GmhH. ook
ot a 10-millton-earn lan secured
Aagainst Porsche Holding shares and
other assets; 4 2001 Filing showed that
2amilllonshares had bean plecoad =
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i over a million dollars. Inall, 1,20,000 tickets will be sold at 100
9 < euros each, and on offer is a portrait of Dora Maar, produced by the artistin 1941 and
= titled ‘Téte de femme’ ('Woman's head). Proceeds will be donated to the Alzheimer's
5—3 Research Foundation. Two other similar raffles of Picasso paintings took place in 2013
= and 2020 by th or |ed by French Peri Cochin.
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ast month, C’\IS IndusLaw added a 12

aw Themsas. In
sppember; Verkst Law hired teo part
Zners, Arka Banerjee fram Anagrom Part

Znors nnd Neynn Jain from Cyril Amar
—chand Mangsddag, doubling its leaders-

i
derwan Lok s partner and beadol capi-
u Irmarkots at Cyril Amarchand Mangal
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iderlis
_=ting their local DFAMIDB'\ “Indin offcrs
Sleng torm stabiity and gonulne growth,
& _and that 1s feeding direetiy (o capial
ity b sakl
= Lahoty joined CAM kst year with cighe
—pariners and about 40 lawypers from In
Srhasaw, helpimg the firm huild what is
=00k e coUBIEY $largest capltal me ket
o yratioe with mrous 18 partiers aml 150
ho=lawyers,
= Anccherfull-servies lawfirm, Kheiten &
0o hesexpunded Escpltal markers
BSmearly 30% sinee 2021, Similarly, T
“added about 20 juniors after ita o
Smaries paeTners Vijay Parthazan
NIy Sirohs odned e Trm's Bengali-

o
A

Spree for Capltal Mkts F‘xperts

ruaffice in 24, The boom ahow.
of abating. 1 woukd call if som
g Wimhoed a resd slowdown
s Gesnpe, pariner af Rhaitan & Co,“In
Indis, an M0 peocess nsually takes about
rine to L2 months from: the time rou start,

Deanand  for lswyers has norvased
acrmgs the beard, from Jarge fullservics

1 narkied 1
Geure further said, “We are around 9
ke foday in our copital morkots po
oo, up fresm aroomid 45 s 209 The kay is
that whenever there {3 song [P0 mc-
menfunn, you meed substcial mid’se
mior level bandwidth and the team necds
1o have adequate ceperbonos to gulde eli
r'nrslrwrmgl' COMpHEATa Sauesin A time.
" Campns Dibrieg b also in-
ereased. “Ingenerad, hiring has picked np
in the sapital markets practices. Wahose
Alser akan o more lawyars from cam p-
s T e Qe wee Gl last vear” sald
Geong
a‘\cmrdlnl.'.tc datnrompiled by ETIG the
T, enmpanies have ool
lt([l\l_“ ralsed Rs 2449 Likh crore (82708
Bill i) thaceh T0deals sofisr 112025, i
elud ng 100 nidon offerings on the main
nsird Sl an theShE heures ani 34 quali:
O instinatonal placemenis

Four Top Refiners Tumn to
Russia Oil; RIL Stays Aways

Four oz of India's seven
lrgest refinors are now in
thema kot forHussian crude
s des  Fiscownis  pash
buyers Lo seek out non-sar
thoned barruls oven aghog
weighr Relianee  Induar
L, stays awan

Statenun Indian O Corp
and Bharat Petreleum Carp
hawvo boughta total of arcund
Ieargess of non-sanctinned
Russian crude.  inchuding
Uralds, over the bt few days,
secordinato peapls invelved
I the pusrhases. Hindussn
Fewolenm  Corp,  mean
while, has been looking for
supply to be deliverod in Ja
mary, skl the peaple, Wi
cOulil oot De panmed s ey
1 suthorized tospesh

ng Nayara Energy
h hies conitlnued (o
inn cruds, even af
2 blodisted by En

vope — those four processors
aecountted for st over 60%
of Irelin's ofl impoets this
AL sentling e analytles
fiem Kpler The companies
did nat mimodin
o m'ullﬂd queries.

1
m;n lakgeat parchoser of
Bueesin crude in India. The
complnmerate s now svold-
g erudeeren under itsterm
eombact with Rosnett PJSC,
aquialent to..»l)l] 00 barraks

o Buropean sanctions, the
peaplesaid

Inél i b boen ongaped a2
challerging Dalancagsc fr
twonths, trylng v makntain
its socoes 1o cheap Russian
niland ta projact geopelitieal
bddependenee, all withou
angering cither Woshington
arBrusice, —Bloomberg

SpiceJet to Add Daily
100 Flights for Winter

operatlons and lead o vedoced -
canellations follawing the lar
o ruptions that st 2
Tl ) Dheces el =
‘s part of this (rammping up 2
) se) affor, woplan foln. =
trocuea upto Kiadditional da
Iy flights during the curren
winger schedule, subjedt to pe
pulntary oy Splenlet
saidin asttement, =
Uncder the  eurrent
schedulbe: Spicedat has been al:
Towed tooperote L5 lights per
week or 2 per day which was =
139 par cent Digher cosed
tum MNizztiis per ek, ppera-
by the carvier during the
]mv\ln e
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Muanialk T CACTIRT
Bpbeedeton Wednesday saiditls
plannirg to introduco up o 100
adritional daily flizhis during
thecurnmt winter schedule
Theairl il it i=luckimg b
mmp up it Mght opertions
amd the greowing  dernand
arrass key routes this winter,
e allso o ensure adegueade e
pacity in the markes.
‘The statement came 5 day af-
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