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- The Porsche clan’s push for contral is
w— adding to Volkswagen's mounting woes;

= threatening the automaker"

o maintain the elout of
Europe's mosl powarful
= autemetive dynasty, Hans
th borrowed

y 11 billinm purns
A billion) i shares of the family's
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VWL
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= oo Internal feid At ihe time,
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Led by Hans Michel and £2-vear-old

- Huolling i now worth abou: §7 ]
& = deteriorating, the desc down mere (han $3 Billion since the 'ﬁ e, with izputs from
erdinand Porsche. the creator of  Porsche sportscar maker waslisted in J Ferdinamd Oliver Porsche, Peler

= = the YW Beetle. are confronting fresh
trainsan their cash fows,

lnbe 2022, AtleastFL billion bn dividends w Daniel]l Porsche and desef Michael

cushion the blow.

aver Uhal period has helped =

Ahorver, the Family's leadership §

]

fnown for its cautious, consensus-

= Liquid Money i= unlikely 1o drivenstyle.
continue to flow like in Though old tensions between the
thepast, Alvendy this P and Pidch branches have

——=clan that controls
Burape's largest
automoker, may face
prassura to maintain
payments on the
= loan If payouats from
VW and its alfiliates
decline inther, aoeording
- to people familiar with the
18— situation.
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veting shares and holdsa blocking
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Three Director Posts Likely to be
Cutas 10C Eyes Board Revamp

Move aimed at consolidating responsibilities and trimming leadership lavers

KalpanaPathak

Mumbai: The oil ministry is planning a
miajor restructur ingof the baard of Tn-
dign O Corpuration Lid (I0C LY. {he co
untry's Imrgeat oil refiner and rotater,
sn bl poople Familiar with the develep.
ment. Thisentalls sliminatinghresd -
rector-leve] posltionsas partof anorga-
nisational revomp. the people said The
posithns are director {pipolines), di
TECTOT (RREATCH and develapment )
dlrectorihusiness development)

The t-member 10CL board carren
camprisos sty wholo-time sxecutiv
TECtOTS, W gnvernment-nominated d
rectors, and thiee noreexecutive inde-
pendentdirectors, Theoil ministry and
10CL didn't respond to cmail querics.
The President of Indis hnlds 2 5
stake In IOCL with the rest held puble
cly.

A zendor Industry officlal fomiline
with the matter said the oil ministry's
i 18 fo consolidane mesponsibill
and reduce leadershiplayers, “The mi-
nistry may intond to sguoezo these
toone,” the affieial sa-
rOETATIE WIrh A 31g-
nll l“mnll) rationallsed workfores el
tive to the scale of its oporations. snid
the peaple rited above, “With sround
0,000 amplovees, the mmmm mana
ges nine refineries, a ma
of m than 40,000 retadl o
aver 20,000 kilomatres of oil ar
pelines,”
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rations alome outweigh: sl (India)  dowing an anmounesment made an Se;
Lad, the country's primary gas lrans.  tember 25
nussive vperaton Cu rvind Bumagdirector ic

IOCL officials aaid the government's

n
Firie lué] atI0CL {s handling the addi

werooriginally slated for October 8, fol

propossd move eould impact opers-
Hons glhven | Tze e com plexity of
the company's aaset base. “The position
for iroctor has been vacant

Theoll mim\ln e
when publi

i director

einen July and the intarviews schodis-
o1 for The AppoOINTMENT OF & Tew ALy
o have been postponed indefinite]
third officialsaid

E I, Prblie Bntorprises Selec

ctis
public- *dur undertakings, has defer
red interviews for the divector |pipeli

nes) position at 10CL. The Interviews

ling o

cleney

Far IDCL, which plays
in India's energy socarity—from rofi
ring capasity and fuel mafa il ing to pee-
rochemicals and pipeling lagisics—a
reconfiguration of its top leadership
could have furrenching implicotions
ot itz performanees, ascosrding ta IOCL
offictals.

cumeata fhne
Seclel enlerrises across
eortors oro undor increasing prossure
6 and biaost alfh.

Itical role

)
50

49

{
48

47

48

43 44

42

I T TR

48

ar

a5

dominstod by older
Michel — who sits on the boards

of

Porsche Holding, Velkswnagon, and tho

Porzehe and Andi brands — boug
out his brother atwr the latter w;
pushed sut as V
sought focut ties
A Febrnary

his investment fi

m,

ht
a8

W ehairman and

filing shows
HME

Vermigensverwalrang GmbH. 100k
ot a 10-millton-earn lan secured

AZAINET Porsi

Halding shares and

other assets; 4 2001 Filing showed that

25milllonshares had been plecsal

cillaterals

;-

SpiceJet to Add Daily 100 thhts for Winter

Fress Trestofindia

Mumbal: Domestle carrler Splealet on
Wednesday snid it is planning to introds
o up b 100 additianal daily Mghte de-
il rrent winies seheduli

Th sald it isJooking lo vanp np
it i et {ngd
mad serass key routes this winter, and
elso to ensure adeguats capacity in the
mirket,
The

cume aduy after the go
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with the big prize baing

The cost of one raffie ficket for a charity au(imn n!xt year,

4 k) per cent cutin
tintar scheule na hid tohelp
hil air stabilise its oper-
tions and lead to reduced coneellations

over amillion dollars. Inall, 1,20,000 tickets will be sold at 100
euros each, and on offer is a portrait of Dora Maar, produced by the artistin 1941 and
titled ‘Téte de femme’ (‘'Woman's head’). Proceeds will be donated to the Alzheimer's
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Spree for Capl tal Mkts Experts

hiss picked up (o the capltal markets
practices. We have also taken on more

the large-seals disruptions
Aot started on Decermper

partof thisqramping upoperstions)
effort, we plan to introduce up to 100 addi-
tional daily flights during the current

growth wea 26454,
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ving 737 and

winter sohedule, subjest to rezalotory
approvals,” Spiceet zaid inastatonent

Underthe correntwintersehedule, S pi-
cedit has been allowed 1o operate 156
flights perweek ar224 per day which was
90.80 per cent highey comparad to 1207
MRhes por wiek. oparated by The carrier
during e Bstwlnter

Ay comypared to the sunumer schedule
(1,240 fights per weck) of this year, the
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oo the airline said. =
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Vande Bharat Sleeper
. Trils Underway

NewDelhi:The slecper var
iont of the Vande Bharat
train has haen designed 1o
cater to long .-mli metium

el wn such traln:ter.u are
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=Saraf -and - Partners, led by
B =Thomas, In Sepcembar, Veris Law hi-
Zred two pariners, Arka Baneries
SAnogram Parmers and May
$—from Cyril Amarehand Manaaldas,
Subi iz iisleadership eam
Janan Laloty, partner a-vlia-a-iu[w-
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Four Top Refiners Turn to
Russia Oil; RIL Stays Aways
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